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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,587 -0.2 -0.1 10.6 18.2 
Saudi (NOMUC) 23,692 0.3 -1.9 22.0 1.5 
Energy 6,038 -0.4 -0.4 11.3 6.4 
Materials 6,696 -0.5 -0.1 6.5 18.6 
Capital Goods 8,161 0.5 1.3 56.1 18.2 
Com. & Prof. Svc 4,992 1.5 2.7 45.3 33.9 
Transportation 6,511 0.2 -0.1 43.4 NA 
Cons. Durables & Apparel 5,655 -0.5 -1.4 33.9 NA 
Consumer Services 5,192 0.0 -0.1 40.7 31.5 
Media 23,007 -1.1 -2.2 7.0 23.1 
Retailing 8,281 -0.9 -1.3 15.4 29.0 
Food & Staples Retailing 10,947 1.2 14 28.2 6.7 
Food & Beverages 6,139 -0.5 -0.8 32.3 32.1 
Health Care Equipment 11,984 0.1 0.3 31.5 49.6 
Pharma, Biotech & Life Science 5,402 25 -0.7 88.0 NA 
Banks 11,283 -0.4 -0.2 -2.2 13.2 
Diversified Financials 7,297 0.0 -1.0 14.7 35.9 
Insurance 7,936 0.4 -0.1 49.3 NA 
Telecommunication 8,071 -0.2 0.3 26.3 15.5 
Utilities 8,373 0.6 0.0 16.7 21.7 
REITs 3,864 0.1 -0.1 -2.8 212 
Real Estate 3,360 0.8 0.8 34.4 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change 
Etihad Atheeb Telecommunication 84.00 6.1% 
Co. 

Middle East Healthcare 72.80 49% 
Saudi Vitrified Clay Pipes Co. 52.20 4.2% 
The Power and Water Utility a 
Company for Jubail and Yanbu STAD 42% 
National Agriculture Development 43.80 40% 


Co. 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company 

Ash-Shargiyah Development Co. 

Alkhabeer Growth and Income Traded Fund 
Retal Urban Development Co. 

Takween Advanced Industries 

Hail Cement Co. 


Scientific & Medical Equipment House Co. 


| Source: Tadawul 


Value (SAR mn) 


168 
124 

30 
318 


57 


Date 
17-Jul-23 
19-Jul-23 
20-Jul-23 
26-Jul-23 
31-Jul-23 
31-Jul-23 


(1) Prices as of last trade. Updated as of July 10, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.2% lower at 11,587, while NOMUC increased 0.3% 
to 23,692 on Monday. TASI traded value totaled SAR 6.9bn and 
averaged SAR 6.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 16.4% of the daily traded 
value. 

MSCI Emerging Markets closed 0.1% higher on Monday, trading 
at P/E (TTM) of 12.8x vs. 18.2x for TASI. 


Banks and Materials decreased 0.4% and 0.5%, respectively. 
Telecom ended 0.2% lower. Pharma, Biotech & Life Science (up 
2.5%) was the best performing sector. Among stocks, Etihad 
Atheeb Telecommunication Co. (7040/EAT AB), Middle East 
Healthcare (4009/MEH AB), and Saudi Vitrified Clay Pipes Co. 
(2360/SVCP AB), led the gainers. 


The Ministry of Industry and Mineral Resources announced the 
start of assessments for the second phase of the Future Factories 
Program, targeting 260 factories as per the Smart ingustry 
Readiness Index (SIRI). The program, launched on July 20, 2022, 
aims to move 4,000 factories away from relying on low-skilled 
workers to automated manufacturing. The ministry added that 
the second phase focuses on verifying the results of the 
factories' self-assessment, targeting factories that have achieved 
an advanced level in the self-assessment according to SIRI 
standard, at a score rate of 2.14. (Source: Argaam) 


Saudi Arabia's Minister of Human Resources and Social 
Development (HRSD) approved the localization of operation and 
maintenance contracts as an electronic service within the 
services on Qiwa platform. It added that the move will allow 
localization of these contracts in government agencies and 
ensure that the establishments adhere to the targeted 
localization rates. (Source: Argaam) 


Saudi Telecom Co. (7010/STC AB) completed the sale of its land 
plot in Al-Khobar, receiving the sale value of SAR 1.37bn (USD 
365.19mn) in full. It added that the relevant financial impact will 
appear on its consolidated financial statements in 3Q23. In May 
the telco had received SAR 367.7mn (USD 98.02mn) from the 
buyer, representing a part of the land value. (Source: Argaam) 


Alujain Corp. (2170/ALCO AB) signed an agreement to sell its 
entire 98.75% stake in its subsidiary Zain Industries Co. to Falaj 
Holding Co., for SAR 15.2mn (USD 4.05mn). It added that the 
subsidiary's book value as of March 31, 2023, was SAR 19.24mn 
(USD 5.13mn). Alujain further highlighted that the nature and 
volume of the company's business in the detergent/FMCG 
sector was not commensurate with its main business in the 
petrochemical sector. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & 0.18 -10.0% 38 
Development Co. 

Anaam International Holding 1.27 -9.9% 41 
Group Co. 

United Cooperative Assurance 10.46 -4.0% 13 
Co. 

First Milling Co. 85.40 -3.0% 133 
Halwani Bros Co. 69.10 -2.8% 55 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Compan i sibel and tan 8740 42% 318 
Al Rajhi Bank 72.10 -0.6% 238 
The Saudi National Bank 36.70 -0.1% 230 
Saudi Aramco Base Oil Co. 149.40 3.0% 176 
Etihad Atheeb 84.00 6.1% 168 


Telecommunication Co. 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,977 04 04 19.2 9.7 
Abu Dhabi (ADX) 9,585 -0.2 -0.2 -6.1 32.1 
Kuwait (KSE) 7,158 04 0.2 3.4 40.8 
Qatar (QE) 10,104 -1.6 -1.4 -5.4 12.2 
Oman (MSM) 4,776 -0.3 -0.3 -1.7 16.2 
Bahrain (BSE) 1,958 0.2 -0.1 3.3 6.9 
DJMENA Index 712 -0.3 -0.3 27 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,410 0.2 0.2 14.8 21.1 
US (NASDAQ 100) 13,685 0.2 0.2 30.8 29.0 
UK (FTSE 100) 7,274 0.2 0.2 -2.4 10.1 
Germany (DAX) 15,673 0.4 0.4 12.6 12.8 
France (CAC 40) 7,144 0.4 0.4 10.3 12.3 
Russia (MICEX) 2,857 0.9 0.9 32.6 22 
Japan (Nikkei) 32,190 -0.6 -0.6 23.4 31.3 
Hong Kong (HSI) 18,480 0.6 0.6 -6.6 9.5 
South Korea (KOSPI) 2,521 -0.2 -0.2 12.7 14.8 
China (SHCOMP) 3,204 0.2 0.2 Sl 14.4 
India (NIFTY) 19,356 0.1 0.1 6.9 23.2 
Brazil (IBOV) 117,942 -0.8 -0.8 7.5 72 
Turkey (BIST 100) 6,270 1.3 1.3 13.8 6.1 
Egypt (EGX30) 16,963 -0.8 -0.8 16.2 8.7 
MSCI Emerging Markets 982 0.1 0.1 27 12.8 
MSCI World 2,931 0.2 0.2 12.6 18.5 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 77.7 -1.0 -1.0 -9.6 -27.4 
Natural Gas ($/mmbtu) 27 3.4 3.4 -40.4 -41.3 
Gold ($/oz) 1,925 0.0 0.0 5.6 10.5 
Silver ($/oz) 23.1 0.2 0.2 -3.4 19.8 
Platinum ($/oz) 931 1.9 1.9 -13.3 41 
Copper ($/t) 8,356 0.0 0.0 -0.1 7.2 
Zinc ($/t) 2,335 -0.8 -0.8 -22.3 -26.3 
Lead ($/mt) 2,066 14 14 -11.5 6.1 
Wheat ($/bu) 646 -0.5 -0.5 -18.4 -28.0 
Corn ($/bu) 500 1.0 1.0 -26.4 -13.8 
Sugar ($/lb) 23.4 -0.4 -0.4 17.0 31.4 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.56 0.00 0.79 0.00 
Saudi Arabia 5.92 -0.06 0.58 0.36 
UAE 5.40 0.26 1.08 -0.16 
Kuwait 4.19 0.00 0.19 -1.37 
Qatar 6.00 0.00 0.72 0.44 
Bahrain 6.63 0.00 0.48 1.06 
Source: Reuters 
NOTES: 


(1) Prices updated as of July 10, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets ended in the green on Monday. Both S&P and 
NASDAQ increased 0.2%, respectively. Dow Jones Industrial 
closed 0.6% higher. In Europe, UK increased 0.2%, while both 
Germany and France gained 0.4%, respectively. 


e Asian markets are trading mostly higher on Tuesday. China is up 
0.5%, while Japan is trading flat. South Korea, Hong Kong and 
India are trading 1.2%, 1.5% and 0.7% higher, respectively, in the 
morning session. 


e GCC markets ended mixed on Monday. Dubai gained 0.4%, 
while Abu Dhabi lost 0.2%. Kuwait was up 0.4%, while Qatar 
declined 1.6%. Oman ended 0.3% lower, while Bahrain closed 
0.2% higher. 


e According to the State of Kuwait Central Statistical Bureau 
(KCSB), the consumer price index (CPI) in the country grew by 
3.69% Y/Y led by food and beverages (+6.85% Y/Y) and clothing 
(+6.80% Y/Y) in May. It added that CPI during the month, 
excluding food and beverages, grew 2.92% Y/Y. The statistical 
bureau further highlighted that M/M, the CPI advanced by 
0.15% in the month. (Source: Zawya) 


e According to data released by the World Bank, the UAE ranked 
7th in the world in terms of per capita national income in 
current international dollars, rising to $87,729 in July 2022, an 
increase of $10,781 from 2021. The international dollar is a 
virtual currency used to compare the purchasing power of 
different countries. It further highlighted that using the Atlas 
method (3 year moving average exchange rate), the per capita 
national income in the UAE, in current USD, increased to USD 
48,950 (SAR 183,636.37) in 2022 from its previous level of USD 
43,460 (SAR 163,040.58) in 2021, surpassing the pre-COVID-19 
level of USD 46,210 (SAR 173,357.23). (Source: Zawya) 


e The Department of Health - Abu Dhabi (DoH) has set 
Emiratization targets, Tawteen, for all healthcare facilities 
operating in the Emirate to provide 5,000 new job opportunities 
for UAE nationals until the end of 2025. DoH added that it is 
working closely with healthcare providers to raise Emiratization 
rates in medical professions, which include doctors, nursing staff 
and extended healthcare professions, while the administrative 
staff include employees working in information technology, 
human resources, accounting, finance, and legal sectors. 
(Source: Zawya) 


e According to Abu Dhabi Department of Economic Development 
(ADDED)'s Chairman, the Emirate is cementing its status as an 
attractive investment destination by strategically focusing on 
sectors with high-growth potentials like tourism, ICT, health, 
financial services and AgriTech. He added that Abu Dhabi 
accounted for 60% of the national GDP. He further highlighted 
investments of AED 10bn (SAR 10.21bn) in six transformational 
programmes to double the Emirate's manufacturing sector to 
AED 172bn (SAR 175.67bn) by 2031 by improving access to 
financing, making it easier to do business and attracting foreign 
investments. (Source: Zawya) 


Coming Up 


e UK unemployment rate for May (prior: 3.8%; consensus: 3.8%) 
will be announced today. (Source: Trading Economics) 


e US inflation rate for June (prior: 0.1% M/M, 4.0% Y/Y; consensus: 
0.3% M/M, 3.1% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 7 (prior: -1.5mn barrels; 
consensus: 0.2mn barrels) will be announced tomorrow. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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